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The wealth management divisions of the world’s largest banks are seeing in-

house consolidation. Soudah

lan Woodhouse, Difficult for
director of the bigger
investment wealth
management and managers to
private banking dominate
practice at

accountantancy

Ernst & Young in
London, said: “In-
house
consolidation
within the larger
groups of
previously
disparate private
banking and
wealth-related
businesses is a
new and increasing
trend.”

Examples include the creation of Barclays Wealth and Lloyds Wealth. Formerly disparate wealth businesses have
been pushed together to benefit from sharing clients, products and operational infrastructure. Technology has been
vital to speeding through the development.

Citigroup has integrated parts of its private bank with its wealth advisers unit where they share product and technology
platforms. Bank of America has taken a similar approach.

The UBS wealth management unit is to globalise its product offerings, working more closely with its investment bank,
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He said: “The unlisted private banks do not think they are in a bear market. As for the listed ones, they are sitting tight
and the big commercial banks are unlikely to acquire them with so much uncertainty about.”
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